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1. Introduction
• Bilateral trade recorded as import or export is the exchange of  goods and 

services between two partner countries. In concept, the value of  country A 
exports to country B should be same as country A imports from country B, vise-
versa.

• Bilateral Trade Asymmetries is the difference between data reported by 
two trading partners. This occurs when the reported exports from country 
A to country B do not match the reported imports to country A from 
country B

• BTA occurs when country A export to country B - country B import 
to country A. (vise-versa) ≠0  but  ≥1 to ∞



2. Concepts of  Bilateral Trade Asymmetries

Trade statistics reported by partner countries should mirror one another, in practice differences 
occur between data reported by partner countries thereby contributing significantly to overall 
global asymmetries 

Differences recorded erodes the use of bilateral trade statistics: 

• in understanding economic interconnections between trading partners

• for developing trade and investment policy guidelines

• for aiding business and government decision making

• to measure and understand structural changes in a rapidly evolving global economy

• for the production of  other statistics such as TiVA



3. Experiences in data Asymmetries

• In Nigeria, prior to 2014, Trade numbers compiled by the NSO and the CBN 
recorded some huge asymmetries.

Step taken to eliminate the differences, the two institutions adopted:

➢ an institutionalized reconciliation meeting

➢ a central source data system

➢ the same compilation methodology based on IMTS and BPM6

➢ the same estimation model if  source data was unavailable

➢Hold reconciliation meetings prior to official data release

• Country experience (study conducted on China and Canada trade asymmetries)



4. Improvements in BTA

Bilateral trade asymmetries can be significantly reduced if  partner countries engage in:

• Bilateral agreements

• Communication with data suppliers

• Following best practices

• Co-operate with partners

• Develop sound communication mechanism

• Exchange information, experiences and technical expertise

• Develop guidelines or technical tools



5.Challenges 
• Legal and confidentiality constraint

• Dependency on external data provider

• Maintaining trust and willingness to exchange data

• Differences in the use of  standard definition and classification

• Adoption of  standards at different pace and degree of  completeness

• Technical limitations/capacity

• Differences in source data and coverage

• The use of  different frequency and timeliness

• Different estimation methods especially for forecast and projection

• Time of  recording 

• Multicurrency conversion due to exchange rate differences



6. Data Reconciliation
Data reconciliation is the process of  validating same 
data/information in order to obtain a unified position.

Process of  data reconciliation between partner countries:
❑Reconciliation process should be institutionalized

❑Cooperation and openness should be encouraged by engaging with major trading 
partners to understand differences 

❑Countries should see trade data free of  asymmetries a global benefit

❑Technical cooperation amongst trading partner

❑International agency should support country with technical and funding for the project



7. Suggestions 
Having understood the benefits of  bilateral trade void of  asymmetries to partner 

countries and the global community, countries are encouraged to embrace the 

training and adopt international standards for the compilation of  trade statistics.

• Encourage the use of  same methodology in the compilation of  trade 

data in every country. However; International organization should:

• Continually build capacity for trade compilers

• Bring major trading partners together in data compilation processes

• Create platforms for major trading partners to meet 



8. Conclusion

Users of  trade statistics can tap fully into the benefits in the use of  

international merchandise trade statistics and its allied data if  all 

countries reconcile their recorded trade numbers with their major 

trading partner countries.  The problems attributed to bilateral trade 

asymmetries will be eroded and the benefits fully harnessed for global 

gains.

Therefore the responsibility begins with me and you.
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